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Farm Business Balance Sheet
Item 1996 1997 1998 1999 2000 2001

-------------------------------------- Numbers --------------------------------------
Farms 7,900 7,900 7,800 7,700 7,500 7,300

----------------------------------- 1,000 Dollars ----------------------------------- 
Farm assets 25,822,730 27,599,297 29,168,956 31,100,353 35,625,472 39,413,036
  Real estate 24,625,218 26,231,873 27,830,582 29,637,159 34,158,081 38,033,695
  Livestock and poultry  1/ 485,700 569,360 536,380 605,260 642,401 605,260
  Machinery and motor vehicles  2/ 393,563 396,148 395,925 391,695 386,446 381,024
  Crops  3/ 44,676 87,898 94,951 144,196 66,956 1,196
  Purchased inputs  4/ 21,667 24,341 25,017 19,996 24,318 20,924
  Financial 251,906 289,677 286,101 302,047 347,270 370,937

Farm debt  5/ 1,257,415 1,346,705 1,397,765 1,450,351 1,485,378 1,540,250
  Real estate 478,186 520,391 539,569 586,600 574,885 602,963
   Farm Credit System 109,372 140,562 153,585 185,991 190,989 211,559
   Farm Service Agency  34,358 32,092 28,320 27,042 25,274 24,565
   Commercial banks 49,017 53,153 57,214 62,753 66,866 69,919
   Life insurance companies 132,248 137,507 144,928 155,292 139,734 141,809
   Individuals and others 153,190 157,078 155,522 155,522 152,021 155,112
   CCC storage & drying loans 0 0 0 0 0 0

Non-real estate 779,229 826,314 858,196 863,751 910,493 937,287
  Farm Credit System 139,729 144,049 160,458 165,948 176,677 202,048
  Farm Service Agency  46,706 39,377 34,042 33,957 32,059 30,716
  Commercial banks 376,764 409,867 420,967 412,620 437,970 436,307
  Individuals and others 216,029 233,020 242,729 251,225 263,787 268,216

Equity 24,565,315 26,252,592 27,771,191 29,650,002 34,140,094 37,872,786

--------------------------------------------Percent---------------------------------
Ratio:
  Debt/equity 5.1 5.1 5.0 4.9 4.4 4.1
  Debt/assets 4.9 4.9 4.8 4.7 4.2 3.9

1/ Excludes horses, mules, and broilers.
2/ Includes only farm share value for trucks and autos.
3/ All non-CCC crops held on farms plus the value above loan rate for crops held under CCC.
4/  Data for the value of purchased inputs are unavailable before 1984.
5/ Excludes debt for non-farm purposes.

Source: United States Department of Agriculture, Economic Research Service, Economic Indicators of the Farm Sector,
     State Financial Summary.


